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Regular Session, 2010 ACT NO 65 ENROLLED

SENATE BILL NO. 198

BY SENATOR DUPLESSIS

AN ACT

To amend and reenact R.S. 32:707.2(C)(2) and (3), and to enact R.S. 6:969.18(A)(5) and
R.S. 32:707.2(H), relative to electronic lien and title services; to authorize financial
institutions to charge consumer feesin connection with motor vehicle transactions;
and to provide for related matters.

Beit enacted by the Legidlature of Louisiana:
Section 1. R.S. 6:969.18(A)(5) is hereby enacted to read as follows:
8969.18. Documentation and compliance fees; notary fees; transfer of equity and

other fees, disclosure

A * * *

(5) The sdller or extender of credit may char ge the consumer fees and

expensesfor electroniclien and titleservicesor E.L.T. services, pursuanttoR.S.

32:707.2, provided in connection with a motor vehicle credit transaction.

* * *

Section 2. R.S. 32:707.2(C)(2) and (3) are hereby amended and reenacted and R.S.
32:707.2(H) is hereby enacted to read as follows:
§707.2. Electronic mediasystem for lien recordation and title information; fees;
required bond; confidentiality of information; rules and

regulations

C * * *

(2) Each bank federally insured depository institution that originates

mor ethan two hundred fifty motor vehicletransactions per year, and each-

finance company, lending institution, or other lender shall designate apublic tag

agent with which such bank, finance company, lending institution, or other lender
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shall interface its computer system for the purpose of receiving electronic
confirmation from the department, of the receipt and the filing of the security

interest on the subject motor vehicle. Each bank federally insured depository

institution that originates more than two hundred fifty motor vehicle

transactions per year, and each; finance company, lending institution, or other

lender shall also designate such public tag agent when transmitting a release or
satisfaction of itslien.
(3) Any request to convert an electroniclien andtitlerecord to apaper document

shall be forwarded to the department by the bank federally insured depository

institution, finance company, lending institution, or other lender through its interface
with its designated public tag agent. Upon receipt of the appropriatetitle and handling
fees, the department shall provide the requested paper title.

* * *

H. The procedures referred to in this Section shall be referred to as

electroniclien and titleservicesor E.L.T. services.

Section 3. This Act shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of thetime for bills to become law without signature
by the governor, as provided by Article 111, Section 18 of the Constitution of Louisiana. If
vetoed by the governor and subsequently approved by the legislature, this Act shall become

effective on the day following such approval.

PRESIDENT OF THE SENATE

SPEAKER OF THEHOUSE OF REPRESENTATIVES

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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