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HOUSE BILL 155

C7, C8 5lr1322
CF 51r1324

By: Allegany County Delegation
Introduced and read first time: January 28, 2015
Assigned to: Ways and Means

A BILL ENTITLED
AN ACT concerning

Video Lottery Terminals — Small, Minority, and Women-Owned Businesses
Account — Use of Proceeds

FOR the purpose of altering a certain requirement that certain video lottery proceeds be
used for grants for investment capital and loans to small, minority, and
women—owned businesses in a certain area; and generally relating to the use of
certain video lottery proceeds.

BY repealing and reenacting, without amendments,
Article — State Government
Section 9-1A—-35(a) and (b)(1)
Annotated Code of Maryland
(2014 Replacement Volume)

BY repealing and reenacting, with amendments,
Article — State Government
Section 9-1A-35(c)
Annotated Code of Maryland
(2014 Replacement Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF MARYLAND,
That the Laws of Maryland read as follows:

Article — State Government
9-1A-35.

(a) There is a Small, Minority, and Women—Owned Businesses Account under the
authority of the Board of Public Works.

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.

[Brackets] indicate matter deleted from existing law.
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(b) (1) The Account shall receive money as required under § 9-1A—27 of this
subtitle.

(c) (1) In this subsection, “eligible fund manager” means an entity that has

significant financial or investment experience, under criteria developed by the Board of
Public Works.

(2) Subject to the provisions of paragraph (3) of this subsection, the Board
of Public Works shall make grants to eligible fund managers to provide investment capital
and loans to small, minority, and women—owned businesses in the State.

3) (1) [The] EXCEPT AS PROVIDED IN SUBPARAGRAPH (II) OF THIS
PARAGRAPH, THE Board of Public Works shall ensure that eligible fund managers allocate
at least 50% of the funds from this Account to small, minority, and women—owned
businesses in the jurisdictions and communities surrounding a video lottery facility.

(1) FOR FUNDS ALLOCATED TO SMALL, MINORITY, AND
WOMEN—-OWNED BUSINESSES SURROUNDING THE VIDEO LOTTERY FACILITY IN
ALLEGANY COUNTY, ELIGIBLE FUND MANAGERS MAY ALLOCATE 100% OF THE
FUNDS TO SMALL, MINORITY, AND WOMEN-OWNED BUSINESSES LOCATED IN
ALLEGANY COUNTY, GARRETT COUNTY, OR WASHINGTON COUNTY.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect June
1, 2015.





