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HOUSE BILL 997

12 (21r1708)
ENROLLED BILL
— FEconomic Matters/Finance —

Introduced by Delegates Washington, Anderson, Arora, Bobo, Braveboy, Carr,
Clippinger, Conaway, Cullison, Davis, Feldman, Frick, Frush, Gaines,
Glenn, Howard, Hucker, Jameson, Kaiser, A. Kelly, Luedtke, McIntosh,
A. Miller, Mitchell, Mizeur, Morhaim, Murphy, Nathan-Pulliam,
Pena-Melnyk, B. Robinson, S. Robinson, Rosenberg, Summers, Tarrant,
Vaughn, Walker, and Zucker

Read and Examined by Proofreaders:

Proofreader.

Proofreader.
Sealed with the Great Seal and presented to the Governor, for his approval this

day of at o’clock, M.

Speaker.
CHAPTER __

AN ACT concerning

Commercial Law — Rental-Purchase Agreements Best-PraetieesAet —
Disclosures

= . barees: requiring a certain lessor to
maintain certain records for a certain period of time; establishins—a—ecertain

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW.
[Brackets] indicate matter deleted from existing law.
Underlining indicates amendments to bill.
Steike-eut indicates matter stricken from the bill by amendment or deleted from the law by

amendment.
ndments.

Italics indicate opposite chamber /conference committee ame
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1 ot S =99
2 . : requiring a lessor to pr0V1de a ertten
3 receipt and a Wr1tten statement to a consumer under certain circumstances;
4 requlrlng a certain written receipt to contain certaln 1nf0rmat10n %%%%H%%&
5 apnt o = = Q coptain o o Ao .
6
7
8
9 . = :
10 void: proh1b1t1ng a lessor from brlnglng a certain court act1on unless a certain
11 notlce 1s given to the consumer; 2 re—a-—rental—parehs Sreerm
12 o o ot g pe o
13
14
15 =TS cee—eertain Ben: requiring the
16 Attorney Generals 3 = Web 81te to 1nclude a
17 certaln sample rental—nurchase agreement
18 o 2 pe o Mg o aaoptg
19
20 agreements bee%p#&e&ees
21  BY repealing and reenacting, with amendments,
22 Artlcle — Commercial Law
23
24 Sectlon 12 1107 %%
25 Annotated Code of Maryland
26 (2005 Replacement Volume and 2011 Supplement)
27
28
29
30

32 BY adding to

33 Article — Commercial Law

34 Section 12-1106.1, 12-1110.1, and 12-1111.15a8d32—1111-2

35 Annotated Code of Maryland

36 (2005 Replacement Volume and 2011 Supplement)

37 SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF

38 MARYLAND, That the Laws of Maryland read as follows:
39 Article - Commercial Law

40 -H6+
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) A LESSOR SHALL MAINTAIN A COPY OF THE RENTAL-PURCHASE
AGREEMENT FOR 4 3 YEARS AFTER THE FINAL PAYMENT ON A

RENTAL-PURCHASE AGREEMENTFHEEOEEOWANG:

12-1107.

(A) A lessor shall provide the consumer with a written receipt for each
payment under a rental-purchase agreement made fin person} by cash forys money
order, OR, IF THE PAYMENT IS MADE IN ANY OTHER FORM, ON REQUEST AN¥

(B) THE WRITTEN RECEIPT SHALL CONTAIN THE:

(1) TOTAL AMOUNT PAID;

(2) TOTAL AMOUNT DUE THAT WEEK OR MONTH; AND

(3) TOTAL REMAINING RENTAL PAYMENTS NECESSARY TO
ACQUIRE OWNERSHIP OF THE ITEM.

(C) THE LESSOR SHALL PROVIDE THE CONSUMER WITH A WRITTEN
STATEMENT OF ACCOUNT WITHIN 3 DAYS AFTER THE CONSUMER’S REQUEST.

21168
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12-1110.1.

(A) A LESSOR MAY NOT BRING A COURT ACTION TO RECOVER
PROPERTY SUBJECT TO A RENTAL-PURCHASE AGREEMENT UNTIL 15 DAYS
AFTER THE CONSUMER HAS RECEIVEB ACTUAL BEEN SENT NOTICE OF A
DEFAULT.

(B) NOTICE OF DEFAULT SENT BY CERTIFIED MAIL TO THE
CONSUMER’S LAST KNOWN ADDRESS CONSTITUTES A€FUAE NOTICE.

) THE NOTICE SHALL INCLUDE ANY AMOUNT THE CONSUMER MUST
PAY TO REINSTATE THE RENTAL-PURCHASE AGREEMENT, IF APPLICABLE.
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@) THE ATTORNEY GENERAL’'S WEB SITE SHALL INCLUDE THE
SAMPLE FORMSAND RENTAL-PURCHASE AGREEME ~
OE-LESSORS AGREEMENT IN § 12-1111 OF THIS SUBTITLE.
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SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2012.

Approved:

Governor.

Speaker of the House of Delegates.

President of the Senate.



