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S.F. No. 3068, as introduced - 86th Legislative Session (2009-2010) [10-5506]

A bill for an act
relating to education finance; providing additional flexibility for school districts
that sell or exchange school buildings; amending Minnesota Statutes 2008,
section 123B.51, subdivision 6.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 2008, section 123B.51, subdivision 6, 1s amended to read:

Subd. 6. Proceeds of sale or exchange. (a) Proceeds of the sale or exchange
of school buildings or real property of the district must be used as provided in this
subdivision.

(b) In districts with outstanding bonds, the proceeds of the sale or exchange shall
first be deposited in the debt retirement fund of the district in an amount sufficient to
meet when due that percentage of the principal and interest payments for outstanding
bonds which is ascribable to the payment of expenses necessary and incidental to the
construction or purchase of the particular building or property which is sold.

(c) After satisfying the requirements of paragraph (b), a district with outstanding

bonds may deposit proceeds of the sale or exchange in its undesignated general fund

Section 1. 1



2.1

2.2

23

2.4

2.5

2.6

2.7

2.8

2.9

2.10

2.11

2.12

2.13

2.14

2.15

S.F. No. 3068, as introduced - 86th Legislative Session (2009-2010) [10-5506]

EFFECTIVE DATE. This section is effective for buildings sold or exchanged

on or after July 1, 2010.
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