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 Impact:  Tax Commission: 

 

  Revenue Decrease: 

 

  FY-22: Unknown Decrease in Income Tax Revenue 

  FY-23: Unknown Decrease in Income Tax Revenue 
 

Research Analysis 

 

SB 915 provides an income tax deduction for certain investments and directs the Oklahoma 

Department of Commerce to create the “Oklahoma Back a Business” program, for which the 

Department shall maintain a list of qualifying investments to receive the deduction. To determine 

whether an investment is qualified, the Department shall consider the primary location of the 

entity, the number of employees to be located in the state, revenues generated, type and amount 

of investment being sought, current capitalization level and strategy, and the industry 

classification.  

 

Investors seeking the deduction must apply to the Department, which shall then forward 

approved applications to the Oklahoma Tax Commission. Any records sent to or received by the 

Department are exempt from the Oklahoma Open Records Act. The measure directs the 

Commission to report to the Department the number and amount of deductions granted and send 

said report to the Speaker of the House of Representatives and the President Pro Tempore of the 

Senate.  

 

Lastly, the measure requires the Department to publish an annual report on the program and 

authorizes the Department to promulgate rules to enforce the measure. 

 

Prepared By: Emily McPherson 

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 



 

 

 

 

 
 

 

 

 
 

 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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