PRINTER'S NO. 1 752

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1268 “%z°

INTRODUCED BY COLEMAN AND ROTHMAN, JUNE 21, 2024

REFERRED TO FINANCE, JUNE 21, 2024

P O W oo JdJo U0 W

=

14
15
16
17
18
19
20
21
22

23

AN ACT

Amending the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reform and State taxation by codifying
and enumerating certain subjects of taxation and imposing
taxes thereon; providing procedures for the payment,
collection, administration and enforcement thereof; providing
for tax credits in certain cases; conferring powers and
imposing duties upon the Department of Revenue, certain
employers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crimes, offenses and
penalties," repealing provisions relating to realty transfer
tax; and making editorial changes.

The General Assembly of the Commonwealth of Pennsylvania
hereby enacts as follows:

Section 1. Article XI-C of the act of March 4, 1971 (P.L.o,
No.2), known as the Tax Reform Code of 1971, is repealed:

[ARTICLE XI-C
REALTY TRANSFER TAX

Section 1101-C. Definitions.--The following words when used
in this article shall have the meanings ascribed to them in this
section:

"Agricultural production." As defined in section 3 of the
act of June 30, 1981 (P.L.128, No.43), known as the

"Agricultural Area Security Law."
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23 per cent or more of the value of its entire tangible asset

24

25 transferable and actively traded on an established market.

26

27

28

25 cent or more of the fair market value of its assets, a direct or
30 indirect interest in a real estate company. An indirect
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28

25 such liens or other encumbrances and ground rents also encumber
30 or are charged against other real estate: Provided, That where
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25 exemption under this section shall not, however, relieve any
30 other party to a transaction from lisbility for the tax.
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28

25 processing, publishing, research and development,

30 transportation, energy conversion, energy production, pollution
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28

25 the statement of value. For leases of coal, oil, natural gas or
30 minerals, the statement of value may be Limited to an
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25 shall set forth the value of real estate holdings of the

30 acquired company in such county.
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28

25 equal to one per cent of the face value of the stamps sold or
30 two hundred fifty dollars ($250) whichever is greater. The
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29 of tax thereon being duly paid; o,

30
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25 assessment, to the person against whom it was made. Any taxpayer
26 against whom an assessment is made may petition the department

27

28

25 the department and remaining unpaid after demand for the same,
30 and all penalties and interest thereon, shall be a lien in favor

20240SB1268PN1752

_24_



— N O < 0 O

~

o O

—

— N
-

M < 0

— o~ o~

~ o O
- o~

SO 4 N O < N O

N N N N N N N

~ o
N N

o O

N ™M

_25_

20240SB1268PN1752



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

27

28
29 Section 2. Sections 1101-D, 1102-D, 1103-D(a) and 1110-D (b)

30 (1) and (d) of the act are amended to read:
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Section 1101-D. Imposition.--The duly constituted
authorities of the following political subdivisions--cities of
the second class, cities of the second class A, cities of the
third class, boroughs, incorporated towns, townships of the
first class, townships of the second class, school districts of
the first class A, school districts of the second class, school
districts of the third class and school districts of the fourth
class, in all cases including independent school districts--may,
in their discretion, by ordinance or resolution, for general
revenue purposes, levy, assess and collect or provide for the
levying, assessment and collection of a tax upon a transfer of
real property or an interest in real property within the limits
of the political subdivision, regardless of where the
instruments making the transfers are made, executed or delivered
or where the actual settlements on the transfer take placel[, to
the extent that the transactions are subject to the tax imposed
by Article XI-C]. A tax imposed under this article shall be
subject to rate limitations provided by section 5, section 8 and
section 17 of the act of December 31, 1965 (P.L.1257, No.511),
known as "The Local Tax Enabling Act."

Section 1102-D. Administration.--(a) The tax authorized
under this article shall be administered, collected and enforced
under the act of December 31, 1965 (P.L.1257, No.511), known as
"The Local Tax Enabling Act," provided, however, that, if the
correct amount of the tax is not paid by the last date
prescribed for timely payment [as provided for in section 1102-
C], the department may determine the tax, interest and penalty
as provided for in section 1109-D [and may collect and enforce
the tax, interest and penalty in the same manner as tax,

interest and penalty imposed by Article XI-C].
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[ (b) Whenever a declaration is required to be filed under
Article XI-C, a declaration is also required to be filed under
this article.]

Section 1103-D. Regulations.--[(a) The regulations
promulgated under Article XI-C shall be applicable to the taxes
imposed under this article.]

* Kk

Section 1110-D. Lien.—--* * *

(b) (1) At any time after it makes a determination of
additional tax, penalty or interest under this article, the
department may transmit to the prothonotaries of the respective
counties certified copies of all liens for the taxes, penalties
and interest under this article [or copies of all liens under

Article XI-C and this article] on a single form.

[(d) A lien imposed under this article shall be equal in
priority to the lien imposed under Article XI-C.]

Section 3. The Department of Revenue may promulgate
regulations as necessary to implement this act.

Section 4. This act shall apply to taxable years beginning
after December 31, 2024.

Section 5. This act shall take effect immediately.
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