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2012 -- S 2718

STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2012

AN ACT

RELATING TO PUBLIC FINANCE -- REFUNDING BOND AUTHOR'Y

Introduced By:Senator Frank A. Ciccone

Date IntroducedMarch 06, 2012

Referred ToSenate Finance

It is enacted by the General Assembly as follows:

SECTION 1. Sections 35-8.1-1, 35-8.1-2, 35-8.1883-4, 35-8.1-5, 35-8.1-6, 35-8.1-
7, 35-8.1-8, 35-8.1-8.1, 35-8.1-8.2, 35-8.1-8.3,8368.4, 35-8.1-8.5, 35-8.1-8.6, 35-8.1-9, 35-
8.1-10, 35-8.1-11, 35-8.1-12, 35-8.1-13, 35-8.13%,8.1-15, 35-8.1-16, 35-8.1-17, 35-8.1-18,
35-8.1-19, 35-8.1-20, 35-8.1-21, 35-8.1-22, 35:83135-8.1-24, 35-8.1-26, 35-8.1-27, 35-8.1-28

and 35-8.1-29 of the General Laws in Chapter 35efitltled "Refunding Bond Authority" are

hereby repealed.
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SECTION 2. This act shall take effect upon passage.
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EXPLANATION
BY THE LEGISLATIVE COUNCIL

OF

AN ACT

RELATING TO PUBLIC FINANCE -- REFUNDING BOND AUTHOR'Y

*%k%k

This act would the chapter of the general laws km@s the Rhode Island Refunding
Bond Authority Act, except section 35-8.1-25 estitl “Transfer of Authority’'s Funds and
Property upon Dissolution,” which sets forth thathie authority shall be dissolved, all funds of
the authority not required for the payment of bond®ther debts shall be paid to the general
treasurer for the use of the state.

This act would take effect upon passage.
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