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Introduced by: Senators Kirkeby, Bradford, Frerichs, Lederman, and Maher and
Representatives Feickert, Kopp, Schrempp, and Werner

FOR AN ACT ENTITLED, An Act to revise certain provisions that dedicate property tax
revenue for the financing of tax incremental districts.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 11-9 be amended by adding thereto a NEW SECTION to read as
follows:

Notwithstanding the other provisionsof this chapter, any tax incremental district created by
amunicipality or county after July 1, 2013, shall be funded entirely by the entity creating the
district. All other taxing districts shall be held harmless and shall receive the property taxes
levied by the taxing district including the incremental increase in the assessed valuation that
may have occurred from the creation of the tax incremental district. Any taxing district that is
authorizedtolevy taxeson property inthetax incremental district may participateinthefunding
of thetax incremental district pursuant to the provisions of thischapter by adopting aresolution

dedicating the increased tax revenue to the tax incremental district.
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