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1 FOR AN ACT ENTITLED, An Act to repea certain mineral severance taxes imposed on
2 precious metals and to repeal certain temporary and expired mineral severance taxes.

3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

4 Section 1. That § 10-39-68 be amended to read as follows:
5 10-39-68. In addition to the tax imposed in 8§ 10-39-43, there is hereby imposed an
6 additional tax

7 —f3)——Fourdetars of two dollars per ounce of gold severed during aquarter if the average

8 price of the precious metal is eight hundred dollars per ounce or greater:
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The average price of gold shall be computed by summing the daily London Final price of
the precious metal for each business day of the quarter and dividing by the number of business
days in the quarter.

Section 2. That § 10-39-45.1 be amended to read as follows:

10-39-45.1. In addition to any other tax imposed in chapter 10-39, thereisimposed atax of

ten eight percent of the net profits from the sale of precious metals severed in this state.

Section 3. That § 10-39-58 be repealed.







