HOUSE BILL 187
By Hawk

SENATE BILL 413

By Haile

AN ACT to amend Tennessee Code Annotated, Section 9-
18-102, relative to internal controls for local
governments.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:
SECTION 1. Tennessee Code Annotated, Section 9-18-102(a), is amended by deleting
the subsection in its entirety and by substituting instead the following language:

(a) Each agency of state government and institution of higher education along
with each county, municipal, and metropolitan government shall establish and maintain
internal controls, which shall provide reasonable assurance that:

(1) Obligations and costs are in compliance with applicable law;

(2) Funds, property, and other assets are safeguarded against waste,
loss, unauthorized use, or misappropriation; and

(3) Revenues and expenditures are properly recorded and accounted for
to permit the preparation of accurate and reliable financial and statistical reports

and to maintain accountability over the assets.

SECTION 2. This act shall take effect June 30, 2016, the public welfare requiring it.
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