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HOUSE BILL 1111

State of Washington 67th Legislature 2021 Regular Session
By Representatives Cody and Macri

Prefiled 01/07/21.

AN ACT Relating to investment income tax deductions; amending RCW

82.04.4281; creating a new section; and providing an effective date.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

NEW SECTION. Sec. 1. The legislature finds that Washington

state has many competing and important public service needs,
including additional funding for a more robust public health system,
support for low-income families, and other support systems for the
vulnerable 1in the state. With abundant wealth concentrated in
specific sectors and among particular companies and individuals,
there is a need to prioritize and direct financial resources to those
in need. When companies and nonprofits have sufficient revenues to be
able to make financial investments that generate additional profits,
there 1s no need to give them tax breaks on those additional
revenues. Nonprofit hospitals, in particular, often find themselves
with large revenues and high investment prospects. Instead of giving
these kind of entities a break on that investment income, the
legislature finds that we should use that tax revenue on funding the

basic needs of Washingtonians.

Sec. 2. RCW 82.04.4281 and 2007 ¢ 54 s 9 are each amended to

read as follows:
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tax there may be deducted from the measure
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NEW SECTION.

Sec.

3.

This act takes effect October 1,

--- END ---

2021.
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