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HOUSE BI LL 1826

Passed Legislature - 2009 Regul ar Sessi on
State of WAshi ngton 61lst Legislature 2009 Regul ar Session
By Representatives Rodne, Pedersen, and Santos

Read first tinme 01/30/09. Referred to Commttee on Judiciary.

AN ACT Relating to the proceeds from foreclosure sales; and
amendi ng RCW61. 12. 150.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWG61.12. 150 and Code 1881 s 617 are each anended to read
as follows:

If the nortgaged prem ses cannot be sold in parcels, the court
shal|l order the whole to be sold, and the proceeds of the sale shall be
applied first to the paynent of the principal due, interest and costs,
and then to the residue secured by the nortgage and not due; and if the
resi due does not bear interest, a deduction shall be nade therefrom by
di scounting the legal interest((;-—and)). In all cases where the
proceeds of the sale ((shall—be)) are nore than sufficient to pay the
anount due and costs, the surplus shall be applied to all interests in,
or liens or clains of liens against, the property elinm nated by sale
under this section in the order of priority that the interest, lien, or
claimattached to the property. Any remnaining surplus shall be paidto
t he nortgage debtor, his or her heirs and assigns.
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